THE BETUBN OF LIBERALISM

Is it, then, time for Liberalism to return to the
charge, with the fervour of its early intransigence,
which it professed up to about seventy years ago,
before beginning to give way to the growing claims of
collectivist ideas ? I believe this to be justified to a
certain extent.

Extreme Liberalism in all its crudity is a source of
material and moral blessings when it serves to release

become fairly common among the younger Socialist eco-
nomists. The presentation of this doctrine in its recent and
perhaps most able formulation by H. D. Dickinson (Eco-
nomics of Socialism, 1940) vividly recalls the course of
events in the Russian Revolution. At the beginning
(pp. 14-15) there is an emphatic declaration of economic
planning. A Supreme Economic Council will decide what
is to be produced and to whom it is to be allocated, on the
basis of a comprehensive survey of the economic system as
a whole. " In the ultimate analysis the responsibility for
economic decisions must be single and undivided . . . and
. . . must create a deliberate conscious control of economic
life." But as the torrent widens towards the ocean, we
come (on page 222) to the following summary of the Socialist
system in its final form. " In one or two matters, perhaps,
considerations of social policy would be planned on their
merits. (But even here the tendency would be to make
specific grants to particular undertakings or to lay specific
burdens upon particular branches of production, and then
to leave them to the quasi-automatic working of market
forces.) In all other matters, and in all questions of detail
even within the special schemes, the normal indices of prices,
and cost would be decisive. The great majority of lines of
production would be carried on automatically within the
given framework of costs and prices so as to supply goods to
consumers according to their preferences as indicated by the
market."

The upraised fist of Moscow dissolves into the invisible
hand of the old days. Unfortunately, in real life, once
revolutionary powers are called forth to dominate every
particle of the people's life, they do not renounce their
position when realizing the necessity of free commerce.
Their resistance keeps the State in perpetual struggle, within
and without,
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